
Top 10 | Fastest GrowinG pension Funds (%)         Assets (millions) As of Dec. 31, 2018

  Company 2018 Pension Assets 2017 Pension Assets Variance
 1| Régime de retraite du personnel d’encadrement  $7,916.0   $6,859.0 15.4%
 2| Canadian Forces Pension Plan  $30,145.0   $26,653.0  13.1%
 3| Public Service Pension Plan (Federal)  $111,066.0   $98,447.0  12.82%
 4| Royal Canadian Mounted Police Pension Plan  $11,095.0   $9,835.0  12.81%
 5| Alberta Teachers’ Retirement Fund Board*   $16,562.7    $14,764.6    12.2%
 6| Régime de retraite du personnel des CPE et des garderies 
           privées conventionnées du Québec   $2,605.0   $2,447.9  6.4%
 7| Labourers’ Pension Fund of Central and Eastern Canada  $7,090.2   $6,740.9  5.2%
 8| Rogers Communications Inc. $2,131.5  $2,040  4.5%
 9| Costco Wholesale Canada Ltd. $2,164.3  $2,073.0   4.4%
 10| Alberta - Local Authorities Pension Plan*  $44,421.2   $42,696.6 4.0%
notes: *2017 figure has been restated. 
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AlbertA - locAl 
Authorities  
Pension PlAn*

Rank 2017:  7  4.0%

2018 CPA: $44,421.2  
2017 CPA: $42,696.6 

ontArio Power 
GenerAtion inc.

Rank 2017:  20 -3.5%

2018 CPA:  $13,662.0  
2017 CPA:  $14,157.0 

hydro one

Rank 2017:  34 -1.0%

2018 CPA:  $7,205.0  
2017 CPA:  $7,277.0 

bce MAster  
trust Fund

Rank 2017:  14 -3.7%

2018 CPA:  $23,358.0  
2017 CPA:  $24,244.0 

telus corP.  
Pension PlAn

Rank 2017:  28 -1.7%

2018 CPA:  $9,043.0  
2017 CPA:  $9,195.0 

b.c. MuniciPAl  
Pension Fund

Rank 2017:  6 -0.1%

2018 CPA: $51,447.0  
2017 CPA: $51,491.9 

AlbertA - Public 
service Pension  
PlAn*

Rank 2017:  22  2.0%

2018 CPA:  $13,677.0  
2017 CPA:  $13,412.9 

sAskAtchewAn 
heAlthcAre  
eMPloyees’ Pension 
PlAn
Rank 2017:  35 -0.1%

2018 CPA:  $7,220.9  
2017 CPA:  $7,224.8 

cAnAdA Post corP.

Rank 2017:  12 -1.4%

2018 CPA:  $24,656.0  
2017 CPA:  $25,017.0 

sAskAtchewAn  
Public eMPloyees 
Pension PlAn

Rank 2017:  27 -4.3%

2018 CPA:  $9,298.0  
2017 CPA:  $9,711.0 

GovernMent And 
Public eMPloyees 
retireMent PlAn

Rank 2017:  5  2.8%

2018 CPA: $70,396.0  
2017 CPA: $68,462.0 

AlbertA teAchers’ 
retireMent Fund 
boArd*

Rank 2017:  19  12.2%

2018 CPA: $16,562.7  
2017 CPA:  $14,764.6 

heAlthcAre  
eMPloyees’ Pension 
PlAn - MAnitobA 

Rank 2017:  32 -2.4%

2018 CPA:  $7,456.0  
2017 CPA:  $7,636.5 

hydro-Québec.

Rank 2017:  13 -0.1%

2018 CPA: $24,688.0  
2017 CPA:  $24,706.0 

colleGes oF APPlied  
Arts & technoloGy 
Pension PlAn

Rank 2017:  25 0.3%

2018 CPA:  $10,817.6  
2017 CPA:  $10,786.2 

heAlthcAre oF  
ontArio Pension  
PlAn

Rank 2017:  4  1.6%

2018 CPA: $79,019.0  
2017 CPA: $77,755.0 

cAnAdiAn nAtionAl 
rAilwAy co.

Rank 2017:  18 -7.1%

2018 CPA:  $17,019.0  
2017 CPA: $18,321.0 

new brunswick  
Public service  
shAred risk PlAn 
trust*
Rank 2017:  31 -0.3%

2018 CPA:  $7,618.0  
2017 CPA:  $7,638.6 

ontArio Pension  
boArd

Rank 2017:  11  0.2%

2018 CPA: $26,536.9  
2017 CPA: $26,481.9 

royAl cAnAdiAn 
Mounted Police  
Pension PlAn1 

Rank 2017:  26  12.8%

2018 CPA:  $11,095.0  
2017 CPA:  $9,835.0 

ontArio MuniciPAl 
eMPloyees  
retireMent systeM

Rank 2017:  3  2.1%

2018 CPA: $97,000.0  
2017 CPA: $95,000.0 

Air cAnAdA  
Pension  
investMents

Rank 2017:  17 -1.7%

2018 CPA:  $19,141.0  
2017 CPA:  $19,470.0 

réGiMe de retrAite 
du Personnel 
d’encAdreMent

Rank 2017:  39  15.4%

2018 CPA:  $7,916.0  
2017 CPA:  $6,859.0

b.c. teAchers’  
Pension PlAn

Rank 2017: 9 -0.1%

2018 CPA: $28,041.0  
2017 CPA: $28,069.4 

cAnAdiAn PAciFic 
rAilwAy

Rank 2017:  23 -5.5%

2018 CPA:  $12,241.0  
2017 CPA: $12,957.0

Public service  
Pension PlAn  
(FederAl)1

Rank 2017:  2  12.8%

2018 CPA: $111,066.0  
2017 CPA: $98,447.0 

oPseu Pension  
trust

Rank 2017:  16 -1.7%

2018 CPA: $19,937.0  
2017 CPA:  $20,290.0 

novA scotiA  
heAlth eMPloyees' 
Pension PlAn

Rank 2017:  30 -0.7%

2018 CPA:  $8,126.0  
2017 CPA:  $8,182.0

cAnAdiAn Forces 
Pension PlAn1

Rank 2017: 10  13.1%

2018 CPA: $30,145.0  
2017 CPA: $26,653.0 

réGiMe de rentes  
du MouveMent 
desjArdins

Rank 2017:  24 0.7%

2018 CPA:  $12,947.6  
2017 CPA:  $12,854.0 

ontArio teAchers' 
Pension PlAn

Rank 2017:  1  1.2%

2018 CPA:  $187,582.0 
2017 CPA:  $185,352.0

Quebec  
construction  
industry

Rank 2017:  15  3.9%

2018 CPA:  $23,217.6  
2017 CPA:  $22,345.8 

city oF MontreAl

Rank 2017:  29 -2.8%

2018 CPA:  $8,212.7  
2017 CPA:  $8,447.7 

b.c. Public service 
Pension PlAn1

Rank 2017:  8  0.1%

2018 CPA: $31,273.0  
2017 CPA: $31,243.2 

royAl bAnk  
oF cAnAdA
 

Rank 2017:  21 -2.0%

2018 CPA:  $13,287.0  
2017 CPA:  $13,565.0 
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cAnAdiAn iMPeriAl  
bAnk oF  
coMMerce 
 
Rank 2017:  40 -2.1%

2018 CPA:   $6,598.0  
2017 CPA:   $6,742.0  

AlbertA -  
MAnAGeMent  
eMPloyees Pension 
PlAn*
Rank 2017:  56 0.4%

2018 CPA:  $5,056.7  
2017 CPA:  $5,035.9 

ibM cAnAdA ltd. 
 

Rank 2017:  67 -6.3%

2018 CPA:   $3,874.0   
2017 CPA:  $4,133.0  

scotiAbAnk GrouP 
MAster trust Fund 

Rank 2017:  45 -10.7%

2018 CPA:  $5,860.0  
2017 CPA:  $6,565.2 

telecoMMunicAtion 
workers Pension  
PlAn3

Rank 2017:  65  1.4%

2018 CPA:  $4,454.1  
2017 CPA:  $4,392.6 

newFoundlAnd And 
lAbrAdor Public 
service Pension PlAn 

Rank 2017:  42 -1.4%

2018 CPA:  $6,634.7  
2017 CPA:  $6,727.5 

b.c. colleGe  
Pension PlAn2 
 

Rank 2017:  59  3.2%

2018 CPA:  $5,071.0  
2017 CPA:  $4,912.5 

nAtionAl bAnk oF 
cAnAdA

Rank 2017:  71 -1.5%

2018 CPA:   $3,918.0  
2017 CPA:   $3,979.0  

AbrPPvM -  
MontreAl Police 
Pension Fund

Rank 2017:  51  0.5%

2018 CPA:  $5,909.0  
2017 CPA:  $5,880.0 

suncor enerGy inc.

Rank 2017:  62 -4.5%

2018 CPA:  $4,486.4  
2017 CPA:  $4,695.8 

the winniPeG civic 
eMPloyees’  
beneFits ProGrAM 
 
Rank 2017:  36 -1.9%

2018 CPA:  $6,795.5  
2017 CPA:  $6,929.8 

td bAnk GrouP - 
Pension Fund  
society

Rank 2017:  54 -1.0%

2018 CPA:  $5,079.0  
2017 CPA:  $5,130.0 

university oF  
MontreAl

Rank 2017:  69 -1.0%

2018 CPA:  $3,997.4  
2017 CPA:  $4,035.9 

novA scotiA 
Public service 
suPerAnnuAtion Fund

Rank 2017:  49  1.2%

2018 CPA:  $6,251.5  
2017 CPA: $6,175.8 

enbridGe inc.
 
 

Rank 2017: 64 -0.1%

2018 CPA:  $4,499.0  
2017 CPA:  $4,501.8 

iMPeriAl oil ltd.

Rank 2017:  36 -2.2%

2018 CPA:  $6,952.0  
2017 CPA:  $7,105.0 

sAskAtchewAn 
teAchers’  
retireMent PlAn 
 
Rank 2017:  53  0.8%

2018 CPA:  $5,353.0  
2017 CPA:  $5,308.4 

PulP & PAPer  
industry Pension  
PlAn 

Rank 2017:  68 -1.0%

2018 CPA:  $4,040.0  
2017 CPA:  $4,082.0 

bAnk oF MontreAl 

Rank 2017:  47 -2.8%

2018 CPA:  $6,300.0  
2017 CPA:  $6,481.0 

AlbertA -  
universities  
AcAdeMic Pension PlAn

Rank 2017:  61 -0.4%

2018 CPA:  $4,831.0  
2017 CPA:  $4,851.1 

cAnAdiAn  
broAdcAstinG corP. 
Pension PlAn 
 
Rank 2017:  37 -1.6%

2018 CPA:  $6,966.4  
2017 CPA:  $7,078.1 

boMbArdier trust 
(cAnAdA)

Rank 2017:  48 -13.9%

2018 CPA:  $5,438.0  
2017 CPA:  $6,313.0 

university oF  
Québec

Rank 2017:  66  0.1%

2018 CPA:  $4,240.2  
2017 CPA:  $4,235.1 

rio tinto  

Rank 2017:  46 -3.6%

2018 CPA:  $6,321.0  
2017 CPA:  $6,555.0 

MontreAl  
trAnsit corP. 
 
 
Rank 2017: 57 -2.0%

2018 CPA:  $4,899.0  
2017 CPA:  $4,997.0 

lAbourers’ Pension 
Fund oF centrAl  
And eAstern cAnAdA

Rank 2017:  41  5.2%

2018 CPA:  $7,090.2  
2017 CPA:  $6,740.9 

new brunswick 
teAchers’ Pension 
PlAn*

Rank 2017:  50 -0.6%

2018 CPA:  $5,744.0  
2017 CPA:  $5,780.6 

co-oPerAtive 
suPerAnnuAtion 
society Pension PlAn

Rank 2017:  63 -4.7%

2018 CPA:  $4,383.1  
2017 CPA:  $4,599.0 

toronto trAnsit 
coMMission 
 
 
Rank 2017:  43 -1.7%

2018 CPA:  $6,536.4  
2017 CPA:  $6,646.3 

university oF  
toronto

Rank 2017:  58 -1.3%

2018 CPA:  $4,922.0  
2017 CPA:  $4,987.0  

the civil service 
suPerAnnuAtion  
boArd

Rank 2017:  33 -5.0%

2018 CPA:  $7,197.0  
2017 CPA:  $7,575.0 

nAv cAnAdA 
 

Rank 2017:  52 -1.8%

2018 CPA:  $5,760.0  
2017 CPA:  $5,865.0 

resolute FP  
cAnAdA inc.

Rank 2017:  60 -9.2%

2018 CPA:  $4,405.9  
2017 CPA:  $4,854.0 

teAchers’  
retireMent  
AllowAnces Fund  
boArd (MAnitobA) 
Rank 2017:  44 -0.3%

2018 CPA:  $6,571.0  
2017 CPA:  $6,589.0 

novA scotiA  
teAchers’ Pension  
Fund

Rank 2017:  55 -3.4%

2018 CPA:  $4,926.4  
2017 CPA:  $5,099.1 
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 PA  = Pension Assets     Indicates an increase or decrease in total pension assets from 2017
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MAnuliFe  
FinAnciAl*

Rank 2017:  83 -1.3%

2018 CPA:  $3,043.0  
2017 CPA:  $3,084.0 

cAnAdiAn  
coMMerciAl  
workers industry 
Pension PlAn
Rank 2017:  88  2.6%

2018 CPA:  $2,574.8  
2017 CPA:  $2,508.7 

GreAt-west liFe 
AssurAnce co.

Rank 2017:  78 -5.4%

2018 CPA:  $3,044.6  
2017 CPA:  $3,217.4 

united Food And 
coMMerciAl  
workers union  
Pension PlAn
Rank 2017:  93 -0.4%

2018 CPA:  $2,329.0  
2017 CPA:  $2,339.3 

réGiMe de retrAite  
du Personnel des cPe  
et des GArderies Privées 
conventionnées du Québec 
Rank 2017:  91  6.4%

2018 CPA:  $2,605.0  
2017 CPA:  $2,447.9 

workPlAce sAFety 
& insurAnce boArd 
eMPloyees Pension 
PlAn
Rank 2017:  80 -1.4%

2018 CPA:  $3,167.0  
2017 CPA:  $3,211.0 

réGiMes de  
retrAite de  
lA ville de Québec 
 
Rank 2017:  94  3.1%

2018 CPA:  $2,388.9  
2017 CPA:  $2,317.9 

ArcelorMittAl  
doFAsco 

Rank 2017:  N/A -2.0%

2018 CPA:  $2,022.1  
2017 CPA:  $2,064.4 

Glencore cAnAdA

Rank 2017:  81 -10.7%

2018 CPA:  $2,865.1  
2017 CPA:  $3,208.1 

shAred risk PlAn  
For certAin  
bArGAininG eMPloyees 
oF n.b. hosPitAls
Rank 2017:  N/A  3.8%

2018 CPA:  $2,144.0  
2017 CPA:  $2,065.0 

teck resources  
ltd. 
 

Rank 2017:  76 -2.6%

2018 CPA:  $3,187.1  
2017 CPA:  $3,273.3 

sAskAtchewAn 
MuniciPAl  
eMPloyees’  
Pension PlAn
Rank 2017:  89  0.2%

2018 CPA:   $2,463.7   
2017 CPA:  $2,458.5   

sobeys inc. 
 

Rank 2017:  98 -4.5%

2018 CPA:  $2,061.4  
2017 CPA:  $2,158.0 

AlbertA - sPeciAl 
Forces Pension  
PlAn*

Rank 2017:  85 0.7%

2018 CPA:  $2,911.2  
2017 CPA:  $2,890.6 

costco wholesAle 
cAnAdA ltd. 

Rank 2017:  100  4.4%

2018 CPA:  $2,164.3  
2017 CPA:  $2,073.0 

PrAtt & whitney  
cAnAdA

Rank 2017:  75 -0.5%

2018 CPA:  $3,331.3  
2017 CPA:  $3,349.6 

sun liFe  
AssurAnce co.  
oF cAnAdA 

Rank 2017:  90 0.9%

2018 CPA:  $2,469.9  
2017 CPA:  $2,448.5

intAct investMent 
MAnAGeMent inc.

Rank 2017:  97 -6.7%

2018 CPA:  $2,097.6  
2017 CPA:  $2,248.2 

Province oF Prince 
edwArd islAnd
 

Rank 2017:  84 -1.5%

2018 CPA:  $2,956.5  
2017 CPA:  $3,000.0 

university oF  
british coluMbiA 
FAculty Pension  
PlAn
Rank 2017:  96 -2.1%

2018 CPA:  $2,242.0  
2017 CPA:  $2,290.0 

newFoundlAnd And 
lAbrAdor teAchers’ 
Pension PlAn4

Rank 2017:  74 -1.4%

2018 CPA:  $3,352.0  
2017 CPA:  $3,398.1 

york  
university

Rank 2017:  87 -2.1%

2018 CPA:  $2,505.1  
2017 CPA:  $2,557.6 

workersAFebc  
Pension PlAn1

Rank 2017:  N/A 0.2%

2018 CPA:  $2,102.0  
2017 CPA:  $2,097.7 

cAnAdiAn utilities 
ltd. (An Atco co.)

Rank 2017:  77 -8.0%

2018 CPA:  $3,008.0  
2017 CPA:  $3,269.0 

viA rAil  
cAnAdA inc.

Rank 2017:  92 -3.5%

2018 CPA:  $2,298.0  
2017 CPA:  $2,382.0 

iwA-Forest  
industry Pension  
PlAn

Rank 2017:  70 -3.8%

2018 CPA:  $3,838.0  
2017 CPA:  $3,990.0 

GeorGe  
weston ltd.
 

Rank 2017:  86 -8.6%

2018 CPA:  $2,563.7  
2017 CPA:  $2,804.0 

roGers  
coMMunicAtions  
inc.

Rank 2017:  N/A  4.5%

2018 CPA:  $2,131.5  
2017 CPA:  $2,040.0 

syncrude cAnAdA  
ltd.

Rank 2017:  82 -3.2%

2018 CPA:  $3,037.0  
2017 CPA:  $3,139.0 

university  
oF ottAwA 
 

Rank 2017:  95  0.04%

2018 CPA:  $2,309.0  
2017 CPA:  $2,308.0 
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84 notes: *2017 figure has been restated. 1. Pension assets reported as of March 31, 2018. 2. Pension assets re-
ported as of Aug., 31, 2018. 3. The Telecommunication Workers Pension Plan declined to participate this year. 
Its total is calculated using the average growth across the top 99 pension funds in 2018. 4. The Newfoundland 
and Labrador Teachers’ Pension Plan was separated from the Newfoundland and Labrador Pooled Pension 
Fund in 2016. 

Source: Figures in the report are based on the top 100 plans participating in the 2019 Canadian 
Institutional Investment Network pension fund survey or annual reports. Benefits Canada 
assumes no responsibility for the accuracy of the data provided. All totals 
are subject to +/- variance due to rounding. If you would like to participate 
in future surveys, contact CIIN at soo.kim@tc.tc or 416-847-5119.

2018 Top 100 ToTAl:    $1,355,902.9  

2017 Top 100 ToTAl:  $1,336,766.3 

VArIANCe:  1.4%
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